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54-53  7/8 

23 

51  3/4 

OU  //r 

01 

54 

3/4 

53  0/8 

53  5/8-5/8= 

24 

52  5/6 

01  1/4 

01  3/-±=-//8 

:55 

1/2 

53  7/8 

54  1/2-5/8 

Sunday 

26 

52  1/4 

R  1  /c 

OX  O/c 

01  0/4  ; 

55 

53  7/8 

54  5/8-1/2= 

27 

52  i/e 

51  1/e 

52  1/8  : 

54 

1/2 

55  5/8= 

54  3/8-1/4 

28 

52  7/8 

51  3/8 

52  5/8  : 

55 

1/8 

53  3/8 

54  3A^-5/8 

29 

52  7/8 

51  1/2 

51  3/4  : 

55 

1/4 

53  5/8 

53  7/8-3/4 

30 

51  1/2 

50  7/8 

51  1/--3/8 

53 

3/4 

52  7/8 

53  3/8-1/2 

Pange,  September  1932 

7  3/4 

8  1/2 

?Tet  chc.nge 

(advance 

Since  6/31/32 (Decline 

3/4  ; 

T 

Highest  for 

future , 

66  7/6 

66  1/4 

Date 

iipri . 

.  14,  1952 

.26,  1932 

Lo^'est  for 

future , 

46  c/e 

49  7/8 

Date 

J"uly 

18,  1932 

July  15  &  18,  195£ 

H-highest;  L-lo^est;  =(equal  sign) -split. 

(1)  0''.'?ing  to  change  made  March  12  in  deliverable  grades,  trading  is  nov:  carried 
on  in  Old  and  New  contracts  in  Soptenber  v.-heat. 
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Table  7.  CC^IT 

7  volume 

of 

trL.c?ing  (s 

ales) , 

Cliio 

c-go  Bo.. 

rd  of  Trc 

-de 

,  during  Se 

ptenber , 

1 

932. 

(In  t::ousand 

s  of  bu 

shels,  i. 

e . 

,  "000"  oni 

tted) 

Date 

T  U 

T    TJ  ^ 

E 

-"J.1  Corn 

Sept . 

Oct. 

Dec . 

!  larch 

Mar 

F'jtures 

Se^tenber , 

1.-32 

1 

3,208  H 

0 

5,185 

0 

1,477 

9,870  H 

o 

1 , 365 

0 

4,267 

10  H 

974 

6,656 

771 

0 

3,107 

0 

801 

4,679 

Sunday 

Holiday 

6 

382 

0 

3,980 

0 

1,067 

5,429 

7 

209 

0 

2,962 

0 

596 

3,767 

8 

455 

0 

3,564 

0 

466 

4,505 

9 

342 

0 

2,766 

0 

852 

3,980 

10 

137 

0 

2,544 

0 

738 

3,519 

Sunday 

12 

410 

0 

7,273 

0 

1,.554 

9,237 

13 

185 

0 

4,463 

0 

1,101 

5,769 

14 

156 

0 

4,713 

0 

947 

5,816 

15 

101 

0 

3,692 

0 

779 

4,572 

15 

82 

0 

2,458 

0 

516 

3,056 

17 

61 

0 

2,195 

.  0 

493 

2,749 

Sunday 

19 

202 

0 

3,455 

0 

773 

4,428 

20 

80 

0 

2,407 

0 

505 

2,992 

21 

26 

0 

4,437 

0 

1,020 

5,483 

22 

56 

0 

3,705 

0 

1,068 

4,629 

23 

45 

0 

3,576 

0 

4,166 

24 

32 

0 

1,993 

L 

0 

337 

2,362  L 

Sunday 

26 

72 

0 

2,555 

0 

515 

3,142 

27 

101 

0 

2,573 

0 

L 

3,009 

28 

26  L 

0 

2,450 

0 

989 

3,465 

29 

125 

0 

3,532 

0 

1,625 

*_>  ,  »-^C  ^ 

30 

183 

0 

2,974 

0  L 

1,162 

4,319 

Total, 

1932 

6,832 

0 

86,964= 

10 

21,255 

117,061 

Total, 

171,560(1) 

;.ucust,  1932 

103,719 

25 

13,358 

Total , 

Septer.iber , 

1931 

26,120 

152 , 318 

40,670 

221,253 

H-highest;  L-lo-rest. 
(l)Total  includec  odd  fut^jre. 


Table  8,     COKT:     Daily  voluine  of  trading  (sales)  all 

fut^ares  cor.tined  at  Chicago  and  Kansas  City, 
during  Septeater ,  19S2 . 


(In  thousands  of  tushels,  i.e.,  "OOC"  omitted) 


Chicago 

Kansas  City 

Date 

Board  of 

Trade 

jjoard  of 
Trade 

Total 

Septsmter  , 

193>; 

'  1 

9,370  K 

142 

10,012  H 

p 

6,636 

107 

6,743 

3 

4,679 

86 

4,765 

Sunday 

Holiday 

6 

5,42& 

70 

5,499 

7 

5,767 

36 

5,803 

8 

4,505 

79 

4,585 

9 

3,980 

22 

4,002 

10 

3,519 

73 

3,592 

Sunday 

12 

9  ,237 

165  H 

9,402 

13 

5  ,  769 

71 

5,840 

14 

5,816 

158 

5  ,974 

15 

4,572 

73 

4,645 

16 

3,056 

48 

3,104 

17  . 

,749 

23 

2,777 

Sunday 

19 

4,428 

£7 

4,485 

20 

2  ,992 

%^  -J 

3,044 

21 

5,433 

60 

5,563 

22 

4,829 

15  L 

4 , 644 

23 

4  , 156 

37 

4,203 

24 

2,362  L 

62 

2,424  L 

Sunday 

26 

3,142 

34 

3,176 

27 

o ,  C  09 

41 

3,050 

28 

3  ,435 

101 

3,566 

29 

0 ,  dQt^i 

81 

5,363 

30 

4,319 

81 

 ^,400  

Total , 

September 

117,061 

1  ,798 

_  113^859  

Total, 

August ,  1932 

171,560 

2,787 

174,347  

Total , 

September 

_1931  

2_2 1  



_228_,_646  

H-highest;     L-lowest . 


1  a  L  J. 


:  ■;  Daily  op^n  ■conr.:itr;l-3nt3  of  Clearing 
:irs ,  Criicaro  T:Oai''G  of  Trade,  during 


Ser 

te 

::.ber,  1 

.  t.  \^  ^  > 

n 

thous 

ands  'or  'bash 

s  ,  i.e. 

,       U  w  <^ 

or.it  t 

£d) 





Date 

— 



 -. 

IT.  T    U  H 





- 

■ 

— 

All  Cor 

Sept  .■ 

GK)"t-  • 

- 

.   

Maro]T_ 

Future 

September,  1.9,32 

— 

— - 

1                 . ,  i. 

.  1 

^  o8  ^ 

E 

5 

23,476 

L 

IQ 

H 

L 

30  ,306 

.  1,177 

5 

23,959 

5,637 

30  ,785 

5 

24,536 

5 

5,618 

31,107 

Sunday 

Holiday       :  -  - 

6              C::::0.  . 

781 

5 

25,2  74 

£^ 

5,850 

8  ;:::;v... 

- 

674 

p.  o  o 
kJ  ^  ^ 

5  • 

.5  " 

25,790 
■■  25,945 

«^ 

6  ,082 

32  , 428 
32,559 

9               .'  .• ..' ,  ■ 

/  n  a. 

5 

26,399 

6  ,  <wO'3: 

33,149 

IC 

26,702 

C  ,  Jv'xt!) 

35,346 

11  Sunday  '    - .  . 

12  . 

OU 

5 

25,957 

5 

6,^34 

32  ,903 

13             ■: : .  . 

a5,520 

-  5 

6  ,521 

32,4-.8 

14  . 

«D  /  O 

5 

24,927 

5 

6  ,354 

31,857 

15                .  ■. 

5 

25  , 236 

,  5 

6  ,705 

32 ,287 

16              V.  . 

5 

25 ,575 

.  .  5 

6  ,795 

32 ,725 

17 

5 

25,790 

5 

6  ,889 

3o,01<i 

18  Sunday..   -•.  ■ 

19               ; ;  :  . 

459 

5 

25,802 

5 

6,926 

33,197 

20              ■    .  ... 

261 

5 

26,034 

5 

6,895 

33,200 

21 

245 

p;  . 

26,397 

.  5 

6,964 

22                   •  . 

— 1  «j 

!=; 

26,862 

5. 

7  ,047 

34,158 

23                      ;  ■. 

O  r7  .- 

5 

27,086 

5 

7,152 

34 , 482 

2^ 

199 

5 

■ 

27  ,780 

7  , 20  -i 

Sunday 
2  6 

162 

5- 

27,836 

: 5 

7,265 

oo , 2  '  3 

27 

:  5 

28,282 

.  .  .5 

7  , 358 

35,815 

28 

118 

5 

28,513 

7  , 742 

36,383 

29  .  ^           .  . 

165 

5 

28,855 

5 

7,954 

36,984 

30'"'" 

r, 

5 

"  29 ,361 

L_  

37 ,850 

Average , 

_S  epteinl56rV  '1S3 

'  442 

■  5 

£6 ,528 

_6_,_6_99_ 

Average , 

_1_5 

,297_ 

____13_,9_20_ 

 ■ic__ 

1__,730_' 

P Q  "1  c 

Sejoteriil'ef" ,  19  31 

4 

_,_7e4_ 

_20_, j3  06_ 

_1  ,_14  7_ 

7_^392_ 

»3o  J  *j  o2 

H-highest ;  L-lov;est . 


Table  10.    COF.F;     Daily  open  commitments  of  Clearing  Members, 
all  futures  contined  at  Chicago  and  T^ansas  City, 
Gur  ing  3  e  p t  enibe r  ,  1  52  . 

(In  thousands  of  bushels,   i.e.,   "OCO'  omitted) 


Date 


September,  1952 
1 


Sunday 

Holiday 

6 

7 

3 

9 
10 

Sunday 
12 
15 
14  . 
•15 
16 
17 

Sunday 
19 
20 
21 
22 
25 
24 

Sunday 
26 
27 
28 
29 

_J3p_  ;  

Average , 

_S  opt  ember  ,  1952 
Average , 


Chi  ca.i^o 
Board  of 
Trade 


Kansas  City 
Board  of 


Tr; 


50 
50 


ox 


52 
52 
55 
5o 


r.'  o 

51 


oo 


o4c 


50 
55 
56 
56 
57 


Au,-: 


1952 


29 


Average , 
September,  1951 


506 
785 
107 


915 
428 
559 
149 
546 

905 
448 
867 
287 
725 
012 

197 
200 
616 
158 
462 
191 

275 
815 
585 
984 
e50_H_ 

4_7_9_  _ 

195 


651 
651 

550 


620 
592 
566 
586  L 
595 

617 

625 
678 
575 
585 


704 
690 
728 
728 
724 
758 

751 
767 
820  H 
805 
802 


___685 

 721_ 

1 ,558 


50 
51 

51 


5Ji 
55 
55 


54 
54 
55 


56 
56 
57 
57 

58 


54 


Total 


937  L 

454 
757 


020 
145 
755 
959 


520 
075 
545 
960 
408 
707 

901 

890 

5':.-4 

886 
206 
949 

024 
582 
205 
787 
552  K 


165 


916_ 
890 


H-highest;  L-lo'v-est 


Table  11«     CORN:  Dail}/  high,  low  and  closing  prices  of  various 

futures,  Chicago  3cLrd  of  Trade,  during  September,  1932. 

(In  cents  per  bushel) 


FUTURE 


Date 

S  E 

P  T 

E  i: 

B  S  R 

D  S 

c  E  B 

E  R 

Hi.' 

-^h 

Lo-' 

Glc 

)sin.^ 

Hi  gh 

Lov: 

Clc 

)  s  i  ^ 

Rpnt  pnher 

1932 

1 

30 

7/8= 

30 

30 

1/2-5/8  ; 

54 

1/8 

33  1/8 

55 

1/2 =-5/8 

2 

31 

30 

1/8 

30 

3/4-7 /8 

;  34 

1/8 

33 

33 

3/4-7/6 

3 

31 

1/2 

30 

3/4 

30 

0/4-7/8  J 

.  34 

1/2 

33  3/8 

35 

5/8=- 1/2 

Sundav 

Holiday 

6 

31 

3/4  K 

30 

3/4 

30 

3/4-7/8 

•  34 

1/2  H 

33  1/2 

33 

5/8-3/4 

7 

31 

30 

1/4= 

30 

5/4-5/8 

.  34 

33  1/8 

33 

l/2=-l/2 

8 

30 

7  /e 

30 

1/8 

30 

1/4 

:  33 

1/2^ 

32  7/8 

32 

7/8-7/8= 

9 

30 

1/2 
-1-/ 

30= 

30 

1/4 

33 

1/8= 

32  5/8 

32 

3/4-7/8 

10 

30 

29 

3/6 

29 

3/8 

52 

5 /8 

32 

32 

1/6-1/6= 

Sundav 

12 

29 

1/8 

27 

3/4 

28 

32 

30  1/4 

30 

1/2 

13 

27 

7  /S 

27 

27 

0/4  a 

•  30 

^  /2 

29  5/8 

50 

1/4-3/8 

1  4- 

28 

3  /8 

27 

27 

1/4 

'  30 

7  /8- 

29  1/4 

29 

1/2 

1  5 

27 

7  /8 

26 

7/8 

27 

5/8=  b 

:  30 

1/4 

29  1/4= 

30 

1/8-30 

2R 

27 

1/2 

27 

3/4- 

.  30 

1/2 

29  3/4 

29 

7/8-5/4 

1  7 

J.  r 

27 

27 

3/8 

27 

1/2 

:  29 

7/8 

29  5/6 

29 

1/2-3/8 

19 

27 

5  /8 

27 

3/8 

27 

1/2 
-1-/  i-J 

:  29 

3/4 

28  3/4 

29 

-29  1/8 

20 

28 

1/4 

27 

1/2 

27 

3/4=  b 

.  29 

3/e 

28  7/8= 

29- 

21 

28 

1/2 

28 

28 

1/2  : 

!  29 

3/4 

29  1/8= 

29 

5/8-1/2 

22 

28 

3/- 

23 

1/8 

1/8 

30 

29  1/4 

29 

3/8-1/4 

23 

27 

3/4 

27 

3/8 

27 

5/p — 5  /a 

:  29 

3/8 

28  3/4 

28 

7/8-29 

24 

28 

1/8 

27 

5/R 

27 

5/8  a 

:  29 

1/2 

29 

29- 

-29  1/8 

Sunday 

7/8-5/4 

26 

£7 

7/8 

27 

1/8 

27 

1/4  b 

:  29 

3/8 

28  5/8 

28 

27 

27 

1/8 

26 

5/8 

26 

3/4 

:  28 

5/8 

26  1/4 

28 

5/8-1/2 

28 

26 

7/8 

26 

1/2 

26 

3/4=  a 

:  28 

5/8 

28 

28 

3/e=-l/2 

29 

26 

3/4 

25 

3/4 

25 

3/4 

:  28 

5/8 

27  1/2 

27 

1/2-5/8 

30 

25 

5/8 

25 

L  25 

:  27 

3/4 

27  1/8  L 

27 

1/2-5/8 

Range , September 

,1932 

6 

3/-i 

7  3/8 

Net  change 

(Advance 

1/8 

Since  8/31/32 (Decline 

■  5 

1/4  : 

6 

Hi  g2ie  st  f  01 

'  fut^ore, 

45 

1/8 

59  1/8 

Date 

January 

18, 

1952 

Apr  2 

.1  26,  19 

<-ir> 

Lo^-est  for 

future , 

25 

27  1/8 

Date 

Septenib£ 

ir  30 

,1932 

Seoter.iber  30,1952 

H-highest;  L-lo'vest;  a-asked;  b-bid;  =^equal  sign)-split. 


Table  12,     CORN:     Daily  olocing  prices  of  the  Decenber 

futuro  at  Chic^.f^o,  Kansrs  City  and  Buenos  Aires, 
durinf^  Septcnber,  19o2. 

(In  conts  per  bushel) 


 —  

33  1  /2 — 5/p 

30  "^Z^  -  h 

p 

33  3/4-7 /P  F 

31    -1  /«_  -  fi 

3 

33  3/8 — 1/2 

30  7/6  a 

liVJ -L  X  'J. ^.  V 

A 

33  ^  /8-3//. 

31-  " 

7 

f 

53  1/2 — 1/2 

30  3/8-  n 

« 

32  7/8-7/R- 

Q 

32  0/4-7/8 

29  3/4=  a 

10 

•32  i/r-i/r- 

29  1/4=  b 

Sundai'" 

12 

30  1/2 

28  b 

34  1/8 

1  Z> 

_L  t-/ 

30  1/4-3/8 

27  7/8  b 

34  3/8  H 

1  4 

29  1/2 

27  3/e  a 

34  1/4 

1  5 

30  1/8-30 

28=  b 

34  1/8 

1 

J.  vJ 

vq  7/0.3/4. 

27  3/4 

3^  1/8 

1  7 

29  1/2-3/R 

27  3/0-  p 

34 

19 

29 

27  b 

33  7/8 

20 

29-29  1/8 

27  b 

34  1/8 

21 

29  5/8-1/2 

27  5/8=  b 

34  1/8 

22 

29  3/8-1/4 

27  3/G=  b 

34  1/8 

23 

26  7/8-29 

26  7/8=  b 

33  3/4 

24 

29-29  1/6 

27  1/8  a 

34 

Sunday 

26 

26  7/8-3/4 

26  3/4=  b 

33  7/e 

27 

28  5/8-1/2 

26  5/8=  b 

33  5/8 

28 

26  3/8=-l/2 

26  1/2=  a 

33  3/8 

29 

27  1/2-5/8 

25  3/4=  a  L 

33  3/e 

30 

27  1/2-5/8  L 

25  7/8  a 

33  L 

R' .n'^o  ,  Scptembc  r ,  19..;2 

6  L  /e 

5  1/2 

1  3/8 

Ne  t  c  h'.- ng  j       { Ad vr  no  e 

Since  3/3l/3g( Decline  6  1/8 


Avurage  Spread 


(Over  Chic. go 
(Under  Chicago 


4  7/8 
2  l/^ 


4  3/4" 


Il-highest;  L-lov;est;  a-;,sked;  b-bid;  =(equ;.l  sign)-split. 


Table  13.     CATS:     Daily  voiune  of  trading  (sales) ,  all 
futures  coribined  at  Chicago  and  •■.linneapolis , 
during  September,  193S . 

(In  thousands  of  bushels,  i.e.,  "COC"  omitted) 


onicago  lixinneapciis 
Date  Board  of  Chamber  of  Total 

Trade  Commerce 


September,  1932 

1  2,3c3  H  2C7  £,d6£  H 

2  984  150  1,134 

3  916  2C5  1,121 
Sunday 

Eel i day 

6  1,132  533  H  1,47C 

7  59C  172  762 

8  850  143  1,003 

9  734  96  850 
10  5  72  106  678 

Sunday 

12  896  230  1,126 

13  1,011  162  1,195 

14  833  69  922 

15  840  59  899 

16  512  62  574 

17  561  52  713 
Sunday 

19  572  46  618 

20  425  91  515 

21  711  96  807 

22  635  77  712 

23  366  L  59  425 

24  394  28  L  422  L 
Sunday 

26  476  87  563 

27  496  79  5  75 

28  651  124  7  75 

29  637  75  712 

30  849  IcO  1,009 


Total, 

September,   12  32  1£_,  108  3,013    _^  22,121 

Total,  "  -         -  ^ 

August ,  1_932  45,5<z5  7,251  ^il^L 

Total' 

September,  1931        33,53:-  3,813  37,346 


K-highsst:     L-lowest . 


Table  14.    OATS:     D^dly  open  coinnitnients  of  Ciei^ring  Memters, 
all  futures  continsd  at  Chicago  and  Iv'inneapolis , 
'during  Ser^tenber,  193S. 

(In  thousands  of  bushels,  i.e.,  "OGC"  omitted) 


Cxiicago  Minneapolis 
Date  Buard  of  Cnanber  of  Total 

Tr  a  d  e  C  omme  r  c  e 


S-  ptcmber ,  19o2 

1 

24 

,  b  9  L 

c 

,818 

^i7  , 

cl2 

d 

44 

,  ^04 

n  n  o 

,  /7o 

9  n 
<£.  /  , 

'x9 
5  34 

O 

CO 

'  5 

Sunday 

rioli  day 

6 

lib 

,  boO 

o 
c 

,8  (O 

9  O 

<c8  , 

^Oo 

7 

<iO 

,  o91 

r\ 
y_ 

,  8o8 

9  Q 
C-O 

.1  O 

Q 
O 

,  6ob 

O 

Q  9  O 

9  Q 

/  Q," 

Qj 

HOT 

9D 
Cb  . 

o 

,04:  J. 

9R 

A  7? 
O  1  C 

Sunday 

12 

(do 

ceo 

,  obo 

Cj 

,  /o8 

T 

L 

9  Q 

4b  , 

obo 

lo 

,  904 

Q 

^  (  1  Cj 

9Q 
cb  , 

A  o  r? 
o  /  / 

I'l 

o 
(L 

,  /oJ. 

9  D 
C'b  , 

by  o 

15 

o  p; 
^iO 

n  n  o 

9  Q 
4b  . 

0~D 

Id 

2o 

^^ 

,  yub 

2 

n  Ct 

,  /9o 

90 

4b  , 

1^  no 
698 

1  / 

2b 

p.  r7  ri 

,937 

,800 

9  O 

48  , 

/  Ol 

Sunday 

19 

T")  O 

,082 

,808 

9  O 

48  , 

;iO 

«i6 

,16<i 

,83b 

w  ■/ 

1  n  1 
,  lUl 

Q  9  Q 

9q 
<ib  , 

you 

22 

26 

,239 

,831 

29, 

070 

23 

26 

,204 

2 

,838 

29, 

042 

24 

£6 

,191 

2 

,843 

29, 

034 

Sunday 

26 

26 

,  ijlo 

2 

,819 

29. 

034 

27 

26 

,212 

9 

,800 

29  , 

012 

28 

26 

368 

3 

,844 

29, 

212 

29 

26 

,498 

2 

,874 

29 

572 

30 

25 

,616  H 

2 

,9'x^^ 

H 

29, 

560 

Average , 

Septar.bsr,  1932 

2b 

,384 

2 

,826 

28, 

709 

«.verage , 

August ,  1932 

20 

7  70 

2 

,510 

23, 

280 

..verage , 

September,  1931 

20 

,9^;7 

2 

,779 

23, 

726 

H-highest;  L-lowo.st. 


Tc'ible  15.     OilTD:     Dr.ily  closing  nrices  of  the  Decenber 
future  r.t  Chicr.co,  IIinnec.poli  s  f..nd  '.'innipog, 
during  Soptenber,  1952. 

(In  cents  per  bushel) 


Dr.te  Chicago  liinncr-polis  V.innipcg^l) 


btipLCiuDcr ,  ±yo<i 

1 

X/  Oi=*"X/  ft 

xd  1/0  a 

ccL  X/2  a 

p 

X  «7 

X/  \t    X/  = 

1  P    1  /q 
XO    X/O  CJ. 

1  9 

1        b  F 

1  P 
XO 

«oO  0/  0=  n 

Q 1 1    H  5'  "^r 

o  U.X1J.C 

6 

19 

1 /2-3/p 

XO    X  /  0  Ti 

7 

1  Q 

X  Xl 

1  //-I  /« 

X/  '■i:     X  /  D 

17    7  /p 

8 

18 

7/8  b 

17    1  /?  b 

X  '      X/  u 

?  P  ^  /r 

9 

XD 

19    1  /P 
X  f    -i-/  0 

C>    7  /p_  0 

10 

IR 

3/R-3/R- 

1  A    'X  At  r 
XU     Kj  /  i.  ct 

op  R  /p—  Vi 

?^  n  Ti  p  V 

12 

1  7 

IP,     1  /^l 
XU  X/ 

PP  1  /p  ^ 

1  7i 

-X.  KJ 

1  7 

X  1 

7  /R  n 

1  (2,      ^  /  P  h 
XD    0/ 0  U 

p  p    r:  /q_ 

1  4. 

1  7 

X  t 

1  A    1  /p  V> 

XD     ±/t:=  D 

X  ( 

<:ici   D/D=  a 

1  7 

X  ( 

7  /o  1  p 

xO    ±/  C,  c 

0/0=  D 

1  7 
X  ( 

7  /p 

XD    Lf ci 

op    "7  /q  >-> 

Sundr^y 

1  Q 

17 

5/8-5/8= 

1  A    1  /p  "K 

00 

20 

17 

7/8 

16  1/8=  b 

22  1/8  a 

21 

16 

5/8  a 

16  5/p  b 

??  3 /a  b 

22 

18 

1/8 

16  1/8  a 

22  1/2 

25 

18 

16=  Ci 

22  5/8  b 

24 

18 

1/4  a 

16=  b 

22  1/4= 

Sund'-y 

25 

18 

b 

16  1/8  r, 

22  1/8=  b 

27 

17 

7/8  b 

16=  -  a 

21  5/8 

28 

17 

7/8  b 

16  a 

22 

29 

17 

3/8-1/2 

15  5/8  ci 

21  3/8  L 

30 

17 

3/8-1/4=  L 

15  1/4  a  L 

21  3/8= 

Rr  ngc,  Scptc;i:aDGr,  1932 

2 

1/e 

2  7/8 

2  1/8 

Not  Changs  (z'i.dv;-nco 

Since  e/5l/32(Doclino 

1  7/8 

2  3/4 

1 

(Under  Gn 

'IJ'-gO 

ic.^go 

1  5/6  • 

4  1/8 

H-highest;  L-lov-est;  a-askcd;  b-bid;  =(equ-.-l  sign)-split. 
(1)  Soc  noto  on  last  page  of  this  roDort. 


Tatle  16.    EYE,  BARLEY  and  FLAX:     Daily  volume  of  trading 
(sales)  ,  all  futures  combined  at  certain 
specified  markets,  during  September,  1922. 


(In  thousands  of  bushels,  i.e.,  "000"  omitted) 


Date 

R 

Y  E 

BARLEY 

FLAX 

Chicago 

Minneapolis 

Minneapolis 

Duluth 

September , 

1932 

1 

1,889 

H             302  H 

:  192 

:          30  L 

2 

486 

111 

:  104 

:  36 

3 

567 

178 

;  104 

:  81 

Sunday 

Holiday 

6 

764 

135 

:  162 

113 

7 

424 

297 

;  76 

77 

6 

484 

88 

12  7 

73 

9 

332 

138 

111 

:  56 

10 

214 

64 

:  75 

127 

Sunday 

12 

943 

71 

:  88 

:  72 

13 

57 

:  101 

:  98 

14 

575 

76 

r           310  H  ; 

75 

15 

423 

42 

;  53 

82 

16 

163 

49 

:  59 

90 

17 

157 

25 

70 

:  108 

Sunday 

19 

601 

42 

:  75 

67 

20 

117 

L               22  L 

80 

:        151  H 

21 

247 

69 

;  75 

62 

22 

317 

68 

50 

66 

23 

135 

28 

;             46  ; 

66 

24 

135 

43 

:             29  L 

52 

Sunday 

26 

287 

93 

:  96 

54 

27 

386 

51 

50 

:  IOC 

28 

442 

60 

:  56 

29 

278 

118 

:             42  ; 

47 

30 

165 

65 

81  ; 

87 

Total , 

September  , 

1932 

10 ,764 

2,292 

2,312 

:  1,925 

Total , 

August,  192 

)2 

18 

,252 

•5,954 

:  4,679 

.  1,863 

Total, 

Se-otember , 

1931 

19 

,694 

4,140 

3,639 

2,507 

H-highest;  L-lowest. 


Table.  17.    RYE,  5AKLEY  and  FLAX:     Daily  open  ccrjaitments 
of  Clearing  Members ,  all  futures  combined  at 
certain  s-D-'cified  markets,  d^oring  September,  It'ZZ. 


(In  thousands  of  bushels,  i.e.,  "OGO"  omitted) 


— 

Y  E 

EiJlLEY 

:  riA}: 

i.illiiit; a  UU ±  1  i.-. 

•     i.iiniic  ciTjoiis 

Duluth 

o--.  I.  U'^mcer , 

JL 

/  ,  »0'x 

TJ 

n. 

:                <i,148  L 

:  607 

p 

,  «^4i9 

:  2,158 

:          601  L 

O    C  P  "7 

9    9  99 

:               2 , IbO 

:  631 

1  n  r'- a  T 

p, 
u 

/  ,oUD 

0    9  0 

:  638 

7 

7  RjlLO 
I  ,  O'xJ? 

•                           0    T  Q  9 

:  639 

Q 
O 

7  99/ 

9    9  '2.9 
(J  ^C>0  I 

•                           9  "^r^o 

:                ,  ic,08 

554 

o 

:  674 

1  Pi 

9  9 

9    "1  A  Q 
C  ,  XO  » 

•                          P    9  0 

:  714 

J  U-'.-U.  d.  J 

1  2 

9    1  AO 

:  725 

J-  o 

9    1  9R  < 

P     0  91 

:  730 

1-1- 

P    1  AT 
0  ,  ±Dx 

:  7ci5 

p  n  A!^  ■ 

:  703 

A.  VJ 

9    1  AT 
,  ±Dx 

0    "79  9 

706 

1  7 

9     1  A  ^2,  1 

725 

xo  oLLLiiiay 

1  Q 

r  5OU0 

9    T  99 

0    9  OQ 

735 

9    Qr\  Q 

9     10/'  • 

,  1  /'j:  ; 

,  30 1 

762 

9  1 

D      Q  0  C 

i:,180  : 

2  ,  oO  6  ; 

794 

P  9 

9  QOP* 
/  ,  OCU 

9   1 0  0  • 
<o  ,  ±00  ! 

,  Cll 

Ol^r 

22 

rj    0  /  •■") 

/  ,o4:i; 

2,i9<i  : 

2 , c6L  n  ; 

83C 

24 

7  ,833 

2,185  : 

2 , o2  7  ; 

842 

Sunday 

26 

7  , 581 

2,166  : 

2 , 292  : 

852 

27 

7,628 

2,142  : 

2,284  : 

852 

28 

7  ,609 

2,143  : 

2,308  : 

869  H 

29 

7,508 

2,077  : 

2 ,308  : 

843 

30 

7,385 

L 

2,077  L  : 

2,305  : 

828 

Average , 

SeDtember , 

1952 

7  ,735 

2,192  : 

2,265  : 

740 

Average , 

August ,  1932 

7  ,631 

1,710  : 

371 

Average , 

September , 

1931 

8,407 

3,251 

2,065  : 

867 

H-highest;  L-lov/cst. 
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Table  19.     ALL  GRAIK3 :     Daily  volume  of  trading  (sales), 

all  fut-JTSs  corr.bined  at  four  principal  markets, 
during  September,  19o2. 


(In  thousaiids  of  bushels,  i.e.,  "000"  omitted) 


Chicago 

I'lin 

neapolis 

Kansas  City 

Duluth 

Date 

Board  of 

Cha 

mber  of 

Board  of 

Board  of 

Total 

Trade 

Co 

mmer  c  e 

Trade 

Trade 

September , 

1952 

1 

47,851 

2  ,596 

4,356  H 

265  L 

55,076 

2 

42,075 

3,290 

1 ,744 

805 

47,912 

3 

28,820 

1  Ci^l 

J-  ^  ^  ^  A, 

1,769 

570 

32,910 

Sunday- 

Holiday 

5 

49 ,006 

5,971  H 

2  ,751 

787 

56,515 

7 

29,715 

2,S55 

1,521 

555 

54,626 

8 

43,282 

2,281 

2,414 

603 

48,530 

o 

26,245 

3,301 

1,508 

658 

31 , 712 

10 

25,559 

2  ,189 

943  L 

27,270 

Sunday 

12 

52,730  K 

5,286 

2,601 

768 

59,385  H 

15 

41,505 

2  ,781 

2,768 

572 

47,426 

14 

46,925 

3,359 

3,751 

478 

54,511 

15 

45,652 

2,438 

5,546 

559 

52,195 

16 

26,809 

2,027 

1  5  ^  ^  5 

p;  / «^ 

30,975 

17 

21,952 

1,710 

1,722 

454 

25,333 

Sunday 

19 

25,818 

2,162 

1,825 

426 

28,229 

20 

18,513  L 

1,624  L 

1 ,000 

4lS 

21,555  L 

81 

41,195 

2,597 

2  ,295 

421 

45  ,506 

22 

41,971 

2,153 

1 ,836 

614 

46,574 

25 

26,280 

1,881 

1 ,495 

482 

30,158 

24 

25,051 

2,101 

467 

50,258 

Sunday 

26 

25,155 

2,511 

1,177 

1,106  H 

29  ,957 

27 

21,557 

1,956 

996 

493 

24,787 

28 

52 ,279 

2,475 

1,582 

362 

56,698 

29 

54,179 

2,724 

1,864 

547 

59,514 

50 

24,495 

2  ,097 

2  ,046 

549 

29 ,185 

Total 

840 ,259 

62, 296 

51,732 

15,865 

963 ,130 

Averae:e 

35,610 

^,492 

2  ,069 

555 

58,725 

H-highes  t ;     L-lowest . 
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COl.TAHISO}'  OF  TIiE  VOLUIT  OT  THADII'Ct  .TO  07  AVE5A'^5  OPEF 
COi.l'IT:^ITTS  3'I  THI  PHI1?CIP.\L  ■'AEISTS,  1921  -  1~31. 

Trrdin-r;;  in  wher.t  futures  is  cr.rried  on  at  ?11  but  three 
:0f  the  fifteen  grolr.  futures  exchr^nges  of  the  United  St:-.tes 
out  nearly  "11  of  it  is  done  ,?t  the  four  If^r.^est  ones.  Of 
these  the  Chicr.-n'o  Board  of  Trade  is  decidedly  the  r.ost  iirpor- 
ta.nt.     The  rarrkets  located  ?.t  I'inneapoli s,  Kansas  City,  and 
I>viluth  cone  next  in  order  of  ir.portejice.    Ahout  35  per  cent 
of  the  total  voluT.e  of  trading  r^.nd  70  per  cent  of  the  open 
conmitiT.ent s  in  whe-t  futures  Dxe  acco^anted  for  by  the  Chicago 
Bo?rd  of  Trade,  while  approximately  10  per  cent  of  the  voluire 
of  trading  and  25  per  cent  of  the  open  co^iT-ii tment  s  are  reT>- 
resented  ^oy  the  other  thj:ee  markets  cor-hined.     Taken  together 
the  fear  l':^,rgest  exchanges  include      little  more  thrn  95  Der 
cent  of  the  vol^'orae  of  trending  and  of  the  o-pen  conrr.itment  s  in 
wheat  futures  in  this  count 

Statistics  of  the  volume  of  trading  ere  avpilahle  for  a 
longer  period  than  those  of  the  open  coiimiitn-ient s.  Aggregates 
of  the  open  conirnitnentB  were  first  compiled  in  1923,  beginning 
in  July  with  the  figures  for  the  Chicago  Boprd  of  Tr^^de.  Onen 
coop.itment  fig'ores  for  the  markets  rt  I-'inneapoli  s,   Kansas  City, 
and  I>aluth  were  added  in  August,   1923,  but  coriT)-?r?ble  data  for 
Hilwaukee,   St.  Louis,  and  the  Chicago  0-pen  3o?rd  of  Trade,  which 
were  the  only  other  exchrjiges  at  which  trading  in  wheat  futijrcs 
was  carried  on  rt  th-^t  time,  were  not  obtained  until  the  follow- 
ing ye^r.     Data  of  the  volumie  of  trading,  however,  Te  avail- 
able as  far  back  as  1921  because  the  figures  for  the  tim^e  before 
this  inform.pt ion  wrs  secured  by  the  G-rain  5\it-ares  Admini  str?.ti on 
were  comroiled  from,  the  mionthly  reports  on  tr fading  which  were 
m^ade  by  exchanges  and  firms  to  the  Treasury  Department  in  con- 
nection with  the  tax  on.  sales  of  futures. 

The  total  volum.e  of  trading  and  the  p/erage  dp.ily  aggre- 
ga.tes  of  open  com.mi tm.ents  in  wheat  futures  in  the  United  States 
and  at  each  of  the  principal  exchanges  for  the  res-oective  periods 
and  by  calendar  ye^rs  are  sho\7n  graphically  in  the  chart  which 
follows. 

Perhaps  the  outstanding  ite.m.  sho-Tn  in  the  chr-rt  is  thr-t 
the  years  of  the  heaviest  trading  rre  not  always  the  yerrs  of 
the  largest  holdings  of  oiDen  comm.i tm.ent s .  This  is  notable  in 
1925  and  1926.  In  these  yerrs  the  average  r^greg-tes  of  open 
contracts  differed  very  little  from:  the  com.p-?rable  figures  for 

1924  end  1927  but  tne  voluaie  of  trading  was  much  larger  in 

1925  and  1926  than  in  the  year  before  rnd  the  year  pfter.  This 
indicates  th^t  a  relatively  large  proportion  of  the  contracts 
in  1925  and  1926  were  held  open  for  a  short  ti-^e  only.     On  the 
other  hajid  both  the  volum.e  of  trading  nnd  the  aggre-^^^tes  of 
open  contracts  were  large  in  1929  and  1930.     This  may  be 
ascribed  chiefly  to  the  com^binat ion  of  large  comm.ercial  stocks 
of  whea.t  vath  active  speculative  interest  in  whe-^t  prices  in 
those  years. 


The  relrtive  importance  of  the  Chicago  3o?,rd  of  Trr.de  ajid 
of  the  other  three  l.?jrgest  i-.crkets  is  apparent.     Likewise  it  r.ry 
he  readily  seen  thrt  the  Chicago  3o?rd  of  Trade  is  relr.tively 
core  important  in  the  volmne  of  trrdin^^  thr-n  in  the  contracts 
held  oDen,   out  that  the  reverse  is  true  of  the  three  other  largest 
markets.     Closer  examination  also  reveals  th^t  the  "all  other" 
markets  hpve  a  large  volum.e  of  trading  in  -oroportion  to  their 
open  c om:::itnents.     This  is  due  largely  to  the  relatively  heavy 
trading  -and  sm?21  open  comL::nitnent s  of  the  Chicago  Open  Board  of 
Trade  TrhJLch  is  included  in  these  msTkets  sx'^d.  which  contributes 
three  times  as  m.uch  trading  r.s  the  other  three  m.inor  exchr>jiges 
com.hined  "but  ';7hich  has  relatively  sm.r^ll  open  comj-d.tm.ents. 

The  greater  im.portance  of  the  Chicago  Board  of  Traue  ajid 
the  Cliicago  Open  Borrd  of  'Trade  in  the  volunie  of  trading  m.ay  be 
attributed  chiefly  to  the  large  proportion  of  scalping  trades 
G.t  those  m.arkets  (i.e.,   cont reacts  v/hich  ere  m.ade  and  closed  out 
V7ithin  the  srme  trading  session).    T^iile  such  transactions  swell 
the  volume  of  trading  they  do  not  pjfect  the  aggregates  of  open 
corjrdtments  which  consist  only  of  the  contracts  held  or) en  at  the 
close  of  each  dry.     Of  course  there  m.ry  also  be  som.e  differences 
in  the  average  length  of  time  that  other  contr?--cts  are  held  open 
but  such  differences  are  probably  sm.all. 

Both  the  vol'om.e  of  trading  ejid  aggregates  of  open  comjrdtm.ent s 
should  be  considered  in  arriving  at  the  importance  of  a  futures 
m.arket  but  considerably  m.ore  weight  should  be  given  to  the  open 
coori tm;ent s  than  to  the  volum.e  of  trading.     Tlie  scalping  trading 
maj?"  affect  prices  to  somie  extent  TTithin  a  trading  session  and  rs:/ 
facilitate  the  m.rking  of  tra.des  by  hedgers,    speculators  and 
s"Dre*->der s,   but  its  influence  comes  practically  to  an  end  at  the 
close  of  the  session.     However  when  the  sc^^lpcrs,  not  wishing  to 
carry  open  interest  overnight,   close  out  contracts  made  b-/  themi 
earlier  in  the  session,  the  price  level  m.ry  be  m.aterirllj^  affected 

In  contrast  to  this  lim.ited  effect  of  sc^^lping  trading  the 
im.portance  of  the  contrrcts  which  rre  held  o-oen  for  considerable 
periods  of  ti^e  should  be  given  due  weight.     If  contracts  were 
not  held  open  for  periods  of  som.e  length,  hedging  operations 
would  not  be  possible. 
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Note:     BocauGG  of  the  -idej  fluctuctions  in  foreign  cxoh- ngc ,  "'hicxi  bf-gcn 
Soptcub^r  21,  1921,  end  :  re  still  continuing,  the  Li"?r.rpool  prices 
r.ro  Gi  lculr,t,:d  froE:  t\\L  cl0£:ing  price  of  the  pound  sterling  on  the 
noncy  exch  .ngo    nd  the  closing  price  of  LiverDcol  futures  on  the 
grain  e:-:ch<  nge,  -/hile  the  '.'innipeg  prices  are  c-  Icult.tcd  fron  the 
closing  price  on  the  ".innipeg  gr  in  exchange  •.  nd  the  discounts  on 
C;  n  dian  currency  i.s  us.;d  by  the  Continent:  1-Illinois  Bank  &  Trust  Co. 


Th^    follo^Ting  table  s  sho^-  th-^  r':^crted  higli,  lor  and  closing  quota- 
tions on  the  pound  sterling,  tog- ther  rith  the  high,  lov  r-nd  closing 
per  cent  discounts  applie  d  to  Can- dian  currency: 
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